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P SOP HOVRQ RI VIKH I LUAV 1 6 &REHIFVIYH DU DLOLQJ $JUHHP HQW

Q WH/ 1 6 + XP DQ5HVRXUFHV 6HIYFH SO HG DNH R®ILQWH P SGP HOWMRQ Rl WH [ LWAMFRGPWYH EDLI DIQIQ)
DIUHHP HQADW 16 DVZ HODVIQWH GLDIWQJ Rl QHZ VDOU LHIXOMRQV VSHALLFD® | RUP HGIFDO/SHADDA DQG

SKDWP DAMAEIRBRIMV 7KHDIP Rl WLV DP EIMRXV SLRMPAZ DV VR VAKPW(UH DQG [P SURYH WH Z RINQJ FRQGIMRQVRI RXU
SUYDWMHP S® HHV E\ SLIRYIGIQ] WHP Z IWK D FBDUDQG | DIUIDP HZ RN

$ P DMRUSURMPAFDULHG RXWQ VHYHIDONH AR HV

7KH I LUMBKDVH Rl WH SLRMPAIQYROHG 1 LODDAQI VRI HWKHUZ I W | UHSUHVHQUDAYHY WH VDD JUGV DQG FOWIL\ LQJ
RXUIXQPARQV $@HP S\ HHV Z HIH WHQ LQGIYIGXDE UHSRVMRQHG RQWH QHZ JUG FRUHVSRQGIQ) VR WHUI XQPARQ
7KLV SUIRFHW Z DV FDULHG RXWLI RURXVO® VR HQVXUH D WP RRW DQG HT XIWVZE® WDQVMMRQ JXDUDQWHQI HDFK HP S® HH D
P 1QP XP \DOU LQRHDWHRI

7KH VHRRQG SKDVH R WH SUIRMIPAIQYROHG UHFDBXOWQ) WHVDDUHVRI WH ~ HP SB\ HHV FRQAHUOHG RYHUD SHURG
KQQIQJ ILRP -DOXDUY WR -XQH HQDE@QJ WH QHZ FROWDRXDOHP XQHUDWRQ R EH DSSTHG LHARDPRYHD 7KLY
RSHUDWRQ LHVXOMG LQ WH DMXH R SD\ MIBV UH GPWQJ WH QHRHWDU DGR HQW 7 UDQVSDUHOWIQGLYIGXDO
FRP P XQIFDWRQ Z M HDFK HP S®&\ HH HODE®IG WLV W H VR EH FRP SGMG WP RRM® DQG H I LEHQWD

) LOD® DOMH QHZ EHQH W GHILOHG E\ WH DIUHHP HQAWZ HH P SGP HOWIG LOFXGIQJ P HDOYRXAKHY WH RQH Rl
ERQXV WH UHVSRQVELDN ERQXV KRAGD, SD\ DQG DGGMRQDOGD V BDYH DQG DUH QDD HBPMG IQ QHZ P RGHO
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\ HDU/RI XP HGR / 1 6 DQG FRRSHUDMRQ SDU/QHWY VIRRN WRRFN Rl VIKH SLRIUWHW P DGH Z VK D LRXQG VIDE® HYHQWLQ

7KH/ DERUDVRILH QDWRQDOGHVDQW /16 KDVEHHQ RITHUQ) WH XP HGR VHUMIFH XP HGR &X' MQFH XP HGRVDIP HG
DWKHGIQ) DGXOWIPWP VRI SK\ MFDADQG RUVH XDOYIRGIQFH Z KR KDYH WHUFDVH GRFXP HOMG EXVWGR QRWQIMD Z DQW
R [ B DFRP SOIQW/ 16 WH FRRSHIDARQ SDUWQHWY IQYROHG LQ WH SUIRMFWDV Z HGDV YIFWP V DIG RU DQIVODWRQV VRN
WRANRI WH LUV \ HDWY DQG DQDOVHG WHVWDWRQRQ 2 RREHU RQWH RAFDMRQRI D URXQG \RE®! HYHQW
$ WDP Rl WDIQHG GRARWY
XP HGR RITHW YIFWP VRI YIRGIQAH WH RSSRUMQW VR EH H DP LQHG DW 1 6 RUDARQH Rl WH FRRSHUIDWQJ KRVSIVEXY YID DQ
DSSRIQW HQADQG VR KDYH WH WDRHV Rl WH UHVSHPWYH SK\ MFEDCDWDX@O\GRFXP HOWG DQG WRUHG | RUD SHURG RI XS \R

\ HDW 7KHH FDQ EH YIME®! LOXUHY EXVWDOR ELIRGRIIFDOADAHV |RUH DP S®I 7R HQVXUH WH EHVWSRWE®! FDUH IRU
YIPWP VRI YIRGIQFH WH XP HGRWDP [V FRP SRVHG Rl WDIQHG GRARWY Z KR KDYH VSHALLIF H SHUHQAH 1Q WHVH WSHVRI
LOMUHVY DQG 1Q GHDIY Z I YIFWP VRl YIRGIQRH
( QFRXUDJIQJ) DPARQ DVWH JRDO
" U0 DUAMQH 6FKDXO+ HDG Rl ) RUIHQMF 0 HAIFQH 6HUFH DQG LHVSRQVEE®! IRUXP HGRDW 1 6 VHHV WH VHUYIFH DV DQ
RSSRUMQIW VR HOFRXUDIH YIFWP VR VIINH D | LDANAMS RXVRI WH VSILDCRI YIRBIQFH -Q/ X[ HP ERXUW WRR SK\ MFDO
YIRGIQAH LV DQ WXH WDWRI WIQ VIINHY SOFH 1Q VHRIHWO DQ\ YIFWP VRI YIRGIQFH VWOKHVVIMW \R | LB D FRP SOIQW:  IW(
XP HGR ZHRIIHUWHP DFFHW R KHS WDWQWD@ KDV QR G DAFRQVHT XHQRHY 2 QO Z KHQWH YIPWP H STAVD
UHT XHW IWKLY RUKHUI LB IV | RZ DUGHG VR WH IMGIHDY 8 QWOMHQ SHRS®! DWBDMANQRZ WDVIHUFDVH LV GRFXP HOWIG
DQG FDQ EH LHWHYHG DADQL WP HRI WHURZ Q |UHH Z L@ 7KLV JLYHVP DQ\ SHRS®I WH FRXUDI H VR VBNH DSSLRSUDW WMSV
DJ DIQWH SHLSHADVRLY DADQ. WP H
/ HI DADPWRQ DV D SRWEIQW
7KHQXP EHURI SHRS®! Z KR XOP DWO® KDYH WH FRXUDIH VR VEZNH B DADPWRQ LV WMILDWHU®Z DV3' ' U7KRUAMQ
6FKZ DIN + HDGRI ) RIHQMF 0 HGIHQH' HSDUMP HQWDW 1 6 HP SKDMVHV -QRQ® DERXW Rl DQFDVHV DUH WH
UHBIYDQAGRFXP HQW XGP DWD LHTXHWMG E\ WH YIFWP 7KLV WKRZ VWDWZ H DUH VWOGHDI] Z IW D VXEMPWK DAY D
VZERR 1Q RXUVRARMHY Z KIFK VKRZ VHYHQ P RUH WH QHHG | RUWH XP HGR FRQFHSW:  IW( XP HGR Z H ALHDW DQ REMIPWYH
EDMV IRUSRWE®I GIJDOAMSY Z KIFK KRZ HYHU DUH QRWP DQGDWRY  7KXV Z HJILYH WH YIFWP \WH RKDQRH VR VBNH B DO
DPARQ LI WDWY WH SUH HIHG RSWRQ DQG WH | HHIQI WDVWWKH KH FDQ 11QG KHUKIVRZ QZ D\ RXWRI WH VSILDCRI

YIRGIQFH
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7RZ DUBV DQ RSVIP 1] HG DQG HI | LFLHQWRUI DQL DMRQ LQ 0 HGLFDOVAR®RI\

7KH/ 16 0 HGIFDOAR®J\ ' HSDUR HQASHURWP VD JUHDWDUD, RI RYHU Gl HHQAMAN VSDQQLQJ YDURXV VSHADGAHY

IOFXGIQU EIRFKHP IMAl KRWP RQR®J\ P HGIFDOR IFR®J\  DQG DUIR®RI\  -QMUDPARQV Z W D Z IGH LDQIH Rl WINHKRGHWY

UHTXILH RSWP DOHVSRQUYHQHW DQG D LREXVWAAKAMUH VR VXSSRUMKLY GLYHMW 7KDAYZ K\ D QHZ RUDQ] DMRQ Z DV

SURSRVHG VR DQG DSSWRYHG E\ WH/ 16 %RDIGRI ' LLHARW/1Q

© W WH FROWBQWH, SDQVIRQ Rl WH WMVAP HOX  EHWMURLI DQLJ DMRQ LY HAHOWDA RULP SLRYHG GHAMRQ P DNQU DQG LORHDVHG

HI IFHOR

-Q RUGHUVR HQDE®! WH GHSDUR HQWIR NHHS SDFH Z IW IW HYROMRQ P DINHG E\ WH RQIRIQJ GHYHBRSP HQARI VHSDUDWYH

PHMRGV 83/& /&0606 *&0 6 DQGDJIWRZIQI GHP DQG | RUP HGIFDOR] IFR®J\  WH GHSDUR HQWKDV EHHQ GLYIGHG IOWR

VE R VHUFHV

e 1 HZ ERW6AHHQQI DQG-QERW (URWRI 0 HEERDP 1%640 6HIIFH $FFRXQWQI IRU Rl WH GHSDUR HQW/
DQDOVHV WLV VHUMEH LY UHVSRQVE®! | RUWH QDWRQDOHZ ERUD VAUHHQIQJ SLRILWDP IRUD@RI / X[ HP ERXU

e 3KDWP DFR®RJ\ DQG+RWP RQR®RI\ 3+ GHIMEH 5HSUHVHOWY Rl WH DQDOVHY MY UHVSROME®H IRU/ X[ HP ERXU V
RQD P HGFDOR] LFR®J\ VHUMEH

7KH &HQADCE HAHSWRQ RSHIDWQJ WDQUYHW/DI | RUP HGIFDOHWYIFHY UHP DIQV XQGHUWH GHSDUR HOW UHVSROVELDNV

0 RGH.QI HG DQG EDDQRHG P DQDIHP HQW

7KH FUHDARQ Rl VHUYLEHV Z IWILQ WH GHSDUR HQMWAHQIWHQV WH P DQDI HP HOWAWAKPMUH UHGXAQJ WH UVN DWRADWMG Z W

UHIDQRH RQ WH GHSDUR HQAKHDG ' U3 DWIFID 9%RWGH GHFOUHY 7KLY QHZ VAKPMUH DOR SURYIGHV P HGIFDCELIR®IMA Z WK

RSSRUMQMHV VR GHYHRS WHUBGDGHIKLS WY DQG DANQRZ BIGI HVWHUGDI® HIRUVIQ P DQDILQ) WH HOWH Z RINBZ

IURP WH SUH DQDOWFDOSKDVH VR UHVX®V DQG FRRUGLODWRQ RI DPAYIMEHY

7HDP UHQIRUAHP HOWDQG FRQAQXRXV GHYHBSP HQW

% DGRSWQU WLV QHZ RU DQ} DARQDOMAKPXUH WH 0 HGFDOAR®I\ ' HSDUR HQALY SUHSDUQJD VR P HHWXWWUH FKDEBIQI HV DQG

P DIQUIQ IW BDGHUKLS SRUMRQ IQ WH I IHEG 7KH SOQ DOR LOFXGHY IHQIRUAQI WHWDP 10 Z W WH DGGMRQRI D

VAHQAMIR VXSSRUNKH H SDOMRQRI QHZ ERWQVAHHQIQU 7KV QHZ WDP P HP EHUZ L@B®\ D RXADOR®! 1Q GHYHBRSIQJ

QXP HURXV LQQRYDWYH SURMPW
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